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Abstract 

Tourism sector is one of the most important sectors in countries economies. Tourism has become a very important economic sector in the 
world especially after 1950s. Because of the important contribution of countries to Gross National Product, they have started to make 
investments on tourism sector. This sector, which is also called as service industry, provides foreign currency inflow to the country in an 
easy way. The importance of the tourism sector in our country started with the transition to a free market economy. The tourism sector, 
which has an important share in closing the current account deficit of countries, has been realized and investments have been accelerated. 
Because of, our country is covered with seas on three sides and it hosts important civilizations and cultures in history it is an important 
tourism center. The publicity advertisements and investments attracted the attention of tourists and caused a significant number of tourists 
to come. In this study, with 15 years of data the effects of these revenues on tourism revenues and current account deficit were analyzed. 
The scope of the data obtained from Turkish Statistical Institute especially between 2000-2015 period in reducing the current account 
deficit in Turkey is that there will be analyzed the impact of tourism revenues.  
The current account deficit has always been a big problem in our country. Tourism revenues were seen as an important factor in reducing 
this current account deficit. In this study, the increasing number of tourists coming to the country each year, the amount of foreign 
currency left in the country and the contribution of these inputs to exports were examined. One of the important items of reducing this 
current account deficit is the tourism sector. 
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1. Introduction 

Tourism sector, especially after 2nd World  War,  has become an important sector. In Turkey, that tourism gains importance  
and that  the studies  are  carried  out on this sector have occurred after 1980s.  It  earlier remained as a trivial sector. Upon 
that tourism incomes play an effective role in Gross Domestic Product of  the world countries is seen,  tourism  incomes in 
Turkey were also taken into consideration.  Subventions and investments have been begun  to  be made  on tourism. 
Depending on that a considerable  amount of foreign currency  inflow  is provided is seen,  tourism  investments have 
accelerated. In addition,  Turkey has become a popular attraction center for  a number of  tourist in the world.  (Bilgiçli, 
Altınkaynak, 2016:561) Especially between the years of 1983-1989, in terms of  the number of  tourist and tourism 
incomes,  the increase  rate  in  the incomes   of Turkish foreign tourism rose  to the record level with 127%, when  
compared  to the previous year. The share of tourism incomes in GDP rose to 6.9% in the year 2001 from 0.6% in 1980. 
However,   the share of  tourism incomes in  total export rose to 28.8% from 11.2%  in  the same period. Tourism, forming  
an important foreign currency resource for Turkey,  plays important role, in generating  new employment facilities, thus, in 
reducing  unemployment. Therefore,   tourism sector reaches a position that can be accepted  as a key sector in  the strategy 
of economic growth of  Turkey (Alagöz and Erdoğan, 2008). 
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2. Tourism Incomes in Turkey and Current Accounts Deficit   

Balance of payments consist of four main accounts as current account, capital account, net error, and omissions.  Current account, one of  
the most movable accounts of balance of payments,  is also one of  the  components of balance of  payments,   and it is an account, in 
which a large part of  economic transactions  of  a country is recorded.  Balance of payments is one of  the most important  factors 
affecting sustainability of a country economy, because the records belonging  to the import and  export  of goods  and services of  a 
country take place in this account.  The incomes and  expenditures  belonging  to tourism  are given place  under sub heading “services”  
of “current accounts of balance of  payments”.  The first positive effect on balance of  payments of that tourism develops in an country or 
region  occurs with  the increase of  foreign  currency incomes as  a result  of  the increase  of  the number of  tourist arrivals. (Şit, 
2016:58)   Secondly,  that investors provide capital inflow to the country or region also makes important  contribution  to  balance of  
payments.  Tourism sector will make  a positive  effect on balance of payments account  in case that  in a country economy, foreign 
currency income obtained from foreign visitors are  more than  foreign currency expenditures that go out  of  country  for the tourism  
purpose. Otherwise,  if the foreign currency incomes the country obtains from foreign  visitors less  than  foreign  currency expenditures 
going out  of country  for  tourism  purpose,  the effect of tourism sector  on balance  of  payments  will   be negative.   
 

Table 1: The number of tourist  arrivals to Turkey  and  money   tourists yields: 2000-2015 

 
YEARS 

TOURISM INCOME  
(1000$) 

NUMBER OF VISITOR AVERAGE EXPENDITURES  ($) 

2000 9.106.485 10.425.632 873 

2001 10.097.865 11.524.785 876 

2002 11.945.320 13.286.497 899 

2003 13 854 866 16 302 053 850 

2004 17 076 606 20 262 640 843 

2005 20 322 112 24 124 501 842 

2006 18 593 951 23 148 669 803 

2007 20 942 500 27 214 988 770 

2008 25 415 067 30 979 979 820 

2009 25 064 482 32 006 149 783 

2010 24 930 997 33 027 943 755 

2011 28 115 692 36 151 328 778 

2012 29 007 003 36 463 921 795 

2013 32 310 424 39 226 226 824 

2014 34 305 904 41 415 070 828 

2015 31 464 777 41 617 530 756 

                Source:  TURSAB, www.tursab.org.tr  

As also  seen in the table above, as respect of  years, important increases  occurred  in  the number of tourist arrivals and the 
amount  of  foreign currency they yield  to Turkey. The number of  tourist that  was 10 million in 2000 reached 30 million 
in 2008. This number,  amounting  to a figure like 41 million in 2014,  proceeded to 6th rank in world  ranking.  But due  to  
some reasons   such as negative  cases  and terror   experienced,  we could  not sustain  to remain in the top 10 in world  
ranking. In Turkey, although the  number of  tourist increases,  because per capita  expenditures of  tourists visiting  Turkey 
remain  in the same quantities, tourism incomes do not  increase in the same rate. When regarded to in respect of years,  the 
foreign currency  per tourist  in  Turkey is about 680 $.  The position  of Turkey in world  tourism is shown in the following 
table in detail. 
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Table 2: Position Of Turkey in The World Tourism (million people) ($ billion) 

Years World Turkey   Share of Turkey (%) 

  

Number of 

tourists 

Tourism 

Income 

Number of 

tourists 

Tourism 

Income 

Number of 

tourists 

Tourism 

Income 

2000 697 475 10,4 9,1 1,49 1,92 

2001 693 462 11,5 10,0 1,66 2,16 

2002 714 474 13,2 11,9 1,85 2,51 

2003 691 525 14,0 13,2 2,03 2,51 

2004 763 622 17,5 15,8 2,29 2,54 

2005 803 678 21,1 18,1 2,63 2,67 

2006 846 735 18,9 16,8 2,23 2,29 

2007 898 772 23,3 18,4 2,59 2,38 

2008 922 944 26,3 21,9 2,85 2,32 

2009 880 887 27,0 21,2 3,07 2,39 

2010 939 925 28,6 20,6 3,05 2,23 

2011 980 960 31,4 23,6 3,20 2,46 

2012 1035 985 31,7 24,0 3,06 2,44 

2013 1087 1159 32,3 26,1 2,97 2,25 

2014 1086 1197 36,8 29,5 3,39 2,46 

2015 1132 1245 28,1 34,2 2,48 2,75 

       Source:  Data from World Tourism Organization (WTO) and Ministry of  Culture and Tourism 
 
Compared to 2000s, although there is an increase  in the number  of  tourist, the share  received from tourism income do not 
vary more. In  the period, in which world  tourism incomes were  $ 475 billion in 2000,  tourism incomes of   Turkey  was a 
figure like $ 9.1 billion  and  this corresponds to  the rate of 1.92 %. In 2015, in which world  tourism incomes were $ 1.2  
trillion,   the share  Turkey received from this  cake is $ 34.2 billion with the rate of  2,75.   
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Table 3: The share of tourism incomes in GDP, 2000-2017 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

                          
 

Source: Turkish Statistical Institute and Central Bank of Turkish Republic 
 

The shares  of  tourism incomes in Turkey are given in the table  above according to the years. When we draw  the data  of  
17 years,  we encounter a rate of 3.5%  Again, in the same way, when we regard to the share in export,  it is  seen that 
tourism incomes meet average 23% of export.   

Table  4: The  Share of  Tourism Incomes in Closing  Foreign Trade Deficit 

 Year  
Foreign Trade Deficit 

(FTD) $ 
Tourism Income  

The share of tourism incomes in 
closing foreign trade deficit (%) 

2000  26.727.914 9.990.841 37,38 

2001 10.064.867 13.450.127 133,63 

2002 15.494.708 15.214.514 98,19 

2003 22.086.856 16.302.053 73,81 

2004 34.372.613 20.262.640 58,95 

2005 43.297.743 24.124.501 55,72 

2006 54.041.498 23.148.669 42,83 

2007 62.790.965 27.214.988 43,34 

2008 69.936.378 30.979.979 44,3 

2009 38.785.809 32.006.149 82,52 

2010 71.661.113 33.027.943 46,09 

2011 105.934.807 36.151.328 34,13 

2012 84.066.659 36.776.645 43,75 

2013 99.858.613 32.308.991 32,35 

2014 84.508.918 34.305.903 40,59 

2015 63.268.398 31.464.777 49.73 

Years 
The share of tourism incomes  in 

GDP 
The rate of  tourism incomes to 

export  

2000 2,9 27,5 

2001 5,3 32,1 

2002 5,4 33,9 

2003 4,5 28,2 

2004 4,4 25,2 

2005 4,2 24,7 

2006 3,5 19,7 

2007 3,2 17,3 

2008 3,4 16,6 

2009 4,1 20,8 

2010 3,4 18,3 

2011 3,6 20,8 

2012 3,7 19,2 

2013 3,9 21,3 

2014 4,3 21,8 

2015 6,2 21,9 
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Source:  Data from World Tourism Organization (WTO) and Ministry of  Culture and Tourism 

Current  accounts deficit, one of  the  biggest  problems of  the country, is  increasingly continuing in the  recent  years. 
Namely,  Turkey cannot  support  its balance of  foreign trade at all. Certainly, there  are various  reasons for this. Some 
conditions and methods  are also necessary.  Since it is rather difficult  to  bring together these,  establishing  a balance has 
also become difficult.  Tourism incomes is  an important item in closing foreign trade deficit. In the table above, it is  seen  
that the utility, quantity, and  rates  tourism incomes of  the last 15 years  provided are shown. In 2001, although it closes 
foreign trade deficit  and yields foreign trade surplus, in many other  years, the rate remained under 50%(Dilber, 2007:211). 

3. Conclusions 

Tourism incomes and the number of tourist increase every year. It is necessary for Turkey to make better publicity and 
increase the amount of per capita expenditures by  getting tourists accommodate, in order  to  receive  the required amount 
of itself: The more tourism incomes  increase,  the more its utility in closing current  deficit will be.  If  the amount  of 
expenditure  per tourist reaches the level of $ 1000,  which is  among  the targets of tourism professionals,  the incomes 
tourists bring  to the country will also increase so much. The number of tourist increases every year.  It is  expected that this 
number will exceed 50 million,   and that  it  will even be  more  than  this  number  in the  next years.  When such an 
increase occurs, if  the per capita income tourists bring is minimum $ 1000,  the foreign currency inflow is  substantially 
provided  for the country. Therefore,  tourism incomes were more paid  attention all over  the world and accepted  as an 
important foreign currency inflow.  [The target] is to  increase tourism incomes more  in Turkey and provide Turkey to 
reach  the top 5 that it  deserves. That [Turkey]  takes  place in the top 5 in  world  ranking in terms of both tourism incomes 
and the  number of  tourist will be extremely useful in closing foreign trade  deficit.  
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